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Presided by: Min Lu (Chairman)
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Recorded by: Wilson Wu (Secretary to the Board of Directors)
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The shareholders' meeting of Ping An Health Insurance Company of China, Ltd. (the
“Company”) for 2010 was held on Apr. 28, 2011 by correspondence. The shareholders present at
the meeting are: Ping An Insurance (Group) Company of China, Ltd.; Ping An Life Insurance
Company of China, Ltd.; Ping An Property & Casualty Insurance Company of China, Ltd.; Ping
An Trust & Investment Co. Ltd.; Ping An Innovative Capital Investment Co., Ltd.; Discovery
Holdings Limited. The meeting was chaired by Lu Min, Chairman of PAH.
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These shareholders represent 625mn shares, or 100% of total share capital of PAH. The
percentage meets the requirement on attendance of shareholders under the Company Law of the
People’s Republic of China. So, the shareholders' meeting is effective. The following resolution
has been adopted at the meeting:
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1. The meeting reviewed the Annual Work Report of PAH Board of Directors for 2010, which
was approved unanimously by all the shareholders present at the meeting. Representatives of
shareholders fully recognized the achievements made by PAH Board of Directors in 2010. The
meeting maintains that all members of the Board of Directors conscientiously performed their
responsibilities in accordance with the Company Law of the People’s Republic of China and PAH
Avrticles of Association, and effectively ensured compliant development of the Company. In 2010,
PAH made some achievements in platform building, branch establishment, and
operation/management, established the basic operation platform which paves way for future
development. But meanwhile, PAH also countered some problems and difficulties which may
restrict future development if they are not addressed. The meeting maintains that through effort
together, the company will realize greater development in operation and management in 2011.

KHW T (A RIS 2010 FLE AR Y, I LA B K2 B BRI Rf R R AL
100003 T %R o S ARAEN 3 F27E 2010 AR NSRS T T R M . &
BOAN: 2010 FHEFSREM AL (R NRICHE A FER) A w7 RS RE,
WL REPHEAT THEGHRTT, AARIE T A r &k, SRR E. 2010 FEAALEF
B WU BSL B S P I T —E kSt L TR a, ARk
JREFT U LA, (B BEIRINY, 2w FREA T I — 28 o), S RAS BE AR DAt 1 29 2 mI I ) A g
SUCOAA: WA F BN IRUES ), 2011 A AR AR S A BT TS R R R

2. The meeting reviewed the Annual Work Report of PAH Board of Supervisors for 2010,
which was approved unanimously by all the shareholders present at the meeting. Representatives
of shareholders fully recognized the achievements made by PAH Board of Supervisors in 2010.
The meeting maintains that all members of the Board of Supervisors conscientiously performed

supervisory responsibilities in accordance with the Company Law of the People’s Republic of



China and PAH Articles of Association, followed the principle of honesty and credit, and
effectively protected rights and interests of shareholders, the Company and staff.
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3. The meeting reviewed the Proposal on Profit Distribution for 2010, which was approved
unanimously by all the shareholders present at the meeting. According to the 2010 Financial
Accounts, PAH suffered a loss of RMB30,609,060 in 2010. As of the end of 2010, the accumulated
profit that can be distributed to shareholders was RMB-23,041,765. Given the demands of the
Company's future business development, PAH plans not to distribute the profit in 2010.
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4. The meeting reviewed the Proposal on Conducting Equity Investment, Real Estate
Investment and Investment Capability Assessment, which was approved unanimously by all the
shareholders present at the meeting. The Company plans to undertake equity investment, real
estate investment, as well as appraisal of relevant investment capacity in accordance with the
Insurance Law of the People's Republic of China, the Interim Administrative Rules for Utilization
of Insurance Funds, the Interim Rules for Investment of Insurance Funds in Equity, and the Interim
Rules for Investment of Insurance Funds in Real Estate. The Company has decided to engage Ping

An Life Insurance Company of China, Ltd. to provide consultancy service.
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5. The meeting reviewed the Proposal on Authorization for Investment Approval, which was
approved unanimously by all the shareholders present at the meeting. According to the Company
Law and PAH’s Articles of Association, the meeting confirmed the investment approval
authorization of the General Meeting of Shareholders and the Board of Directors, which
standardized the Company's operation and effectively prevented risks in the Company’s business.
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6. The meeting reviewed the Proposal to Continue to Engage Ernst and Young Hua Ming as
PAH's Auditor for 2011, which was approved unanimously by all the shareholders present at the
meeting. In view of E&Y's excellent performance in the previous audit work of the Group and
PAH as well as in other issues appointed by the Group, the meeting unanimously agreed to renew
the engagement of Ernst and Young Hua Ming as PAH’s auditor for 2011.
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7. The meeting listened to the Report on Fulfillment of Directors' Responsibilities for 2010.
The meeting maintains that directors fulfilled responsibilities in aspects of attending meetings,
voting, pro-actively participating in policy making, understanding and improving the Company's
operation and management and relevant work.
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8. The meeting listened to the Report on Fulfillment of Supervisors' Responsibilities for 2010.
The meeting maintains that all supervisors fulfilled the responsibilities provided by applicable
laws, regulations and PAH's Articles of Association with integrity, diligence, loyalty and care.
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9. The meeting listened to the Report on Related-party Transactions and Implementation of
Rules on Related-party Transactions for 2010. The meeting holds that PAH’s management of
related-party transactions is compliant in general.
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The above resolutions are hereby concluded.
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Date: April 28, 2011
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